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Ref: APIPL/CERC/04042025 Date: 04t April 2025

To,

Shri Harpreet Singh Pruthi,

Secretary,

Central Electricity Regulatory Commission,

6th, 7th & 8th Floors, Tower B, World Trade Centre,
Nauroji Nagar, New Delhi-110029

Subject: Comments on the Draft Notification of CERC (Connectivity and General Network Access to
the inter-State Transmission System) (Fourth Amendment) Regulations, 2025.

Respected Sir,

We take this opportunity to introduce Azure Power India Private Limited ("Azure Power"), a leading
and rapidly growing renewable Independent Power Producer (IPP) dedicated  to sustainable
development in India. Since 2009, Azure Power has been actively engaged in developing renewable
energy projects, with a robust portfolio of over 3 GW of operational and under-construction projects
across multiple states.

At the outset, we commend the Hon’ble Commission for its continued commitment to strengthening
the regulatory framework, facilitating easier access to transmission networks while upholding grid
security and efficiency. We appreciate the opportunity to provide our comments on the Draft
Notification of CERC (Connectivity and General Network Access to the Inter-State Transmission
System) (Fourth Amendment) Regulations, 2025.

We would like to highlight the following key concerns that, if addressed, can significantly enhance the
effectiveness and practicality of the GNA framework:

1. Stringent Timelines: Our operational portfolio includes approximately 3 GW, with around
50% of it connected to the ISTS and spread across different geographical locations i.e. 07
projects in 03 states. The proposed timeline of three months for application and 18 months
for implementation poses a significant challenge. Evaluating multiple projects for combination
of Wind+BESS technology and time required to dealt with state entities (including SNAs) for
required approvals for new RE projcct within this timeframe is highly demanding,.

Moreover, each project would also undergo clearance/approvals from internal management and
lenders for investment decisions before providing commitments for utilization of connectivity.
Mizsing these timelings would entail opportunity cost for developers who made significant
investment in development of evacuation infrastructure.
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Additionally, the market for non-solar hour projects is still nascent, with only a single tender
issued so far. The energy sector is still assessing its adoption, and a strong business case for its
utilization is yet to be fully established. We, therefore, urge the Hon’ble Commission to
consider extending the application and implementation timelines to ensure a practical transition.

2. Transition Challenges: While we acknowledge and support the objective of improving grid
efficiency through a structured transition, we strongly recommend a phased implementation
approach that takes into account the renewable energy mix in the system. Specifically, we
propose:

e Conducting a Pilot project study at single location to identify potential complexities
and develop mitigation strategies.

e Prioritizing plain vanilla solar projects for connectivity in the initial phase.

e Extending the transition to more complex hybrid technologies in the next phase.

Hybrid connectivity’s are being used for complex PPA structures prevalent in the market
like FDRE, RTC, Peak power and Load following tenders etc. for which the developer requires
flexibility options for repowering in the base case for PPA compliances and accordingly add
Solar+BESS. Furthermore, hybrid project configurations evolve with technological
advancements. The current regulations already allow flexibility in modifying configurations,
and the split of solar and non-solar connectivity is highly dependent on final project design,
which is determined at later stages of development. Implementing a rigid timeline and
connectivity split at an early stage could hinder project feasibility and development.

Enclosed, please find our detailed comments and suggestions in Annexure-1 for your kind
consideration. We believe that the proposed modifications will lead to a more effective and equitable
implementation of the GNA framework, promoting investment in renewable energy and ensuring
seamless integration into the grid.

We respectfully request the Hon’ble Commission to consider our suggestions and make the necessary
amendments to the draft regulations. We believe these changes will enhance grid utilization, simplify
compliance, and align with industry best practices, ultimately benefiting all stakeholders involved.

Thank you for considering our comments. We look forward to the finalization of the regulations and
remain available for any further discussions or clarifications.

Sincerely, -
=

-

"
W

For Azure Power India Private Limited
Kritika Baralia (Vice President — BD & Commercial

Azure Power India Private Limited

CIN: U40106DL2008PTC174774

Corporate Office: 8" Floor, Tower A, DLF Infinity, Cyber City, Phase Il, Gurugram-122002, Haryana
Regd. Office: DSC-304, Second Floor, DLF South Court, Saket District Centre, New Delhi - 110017

= Corp. Off.: 0124-4155755 4@ Regd. Off.: 011-49409800 d _pr@azurepower.com ® www.azurepower.com




*KJIATI00UUOO JO 18P Mels 2y 0} Joiid syuow g Y3 [Qun 7'

uonengay Japun £|dde jouures juestidde oy “woIsks HQAH 01 pavul|
0E-IBIN JO 91Bp 1IEIS AJ1A1109UU09 [eul) pajueid s1 §HAY - 7 sjdwexy
"TINLD 3Y1 Aq palteys £ z-dag Jo 21ep 1ie)s KIAT02UU0D

A} 310J3q yonuu st yoiym ‘2 z-uer si [eaolddy Jo a3ep wiotj syiuow

81 "SZ-Inf ul Kouady [epoN Aq pasoidde aq 03 pa1oadxa st yoym ¢z-1dy
uy papiqns st g'¢ uone[ngay] Japun uoneorddy -/ z-deg se A&1anosuuos
JOo 218p 1BIS YIM A1TAIIOAUUOD [eul} paiuesS ST SOTY V - T ojdwrexy
‘sajdwiexs

M0]3q 19Ja1 s]d “Aouady [epoN aui £q [Baoidde jo s1ep oyl yiim

padjul] 9q jou [feys Aoedes uoneISUST [RUONIPPE 9U) JO (JODS “OyMny

"UOIINIAX3

103f01d pue 21nso[d [eIOUBUL O] [E1IUISSI AIB YoIym ‘saoueldwod
A1e85203U 919]dWw0o puE (Y(O]) PIBMY JO 1911977 10 (Vdd) 1uswaaidy
9SBYOING JIMOJ € 9IN0JS 0] PAPIIU AWIT) Y] JIPISUOD JOU SIOP JUI[IWI]
IUOW- | JUALIND AY ], "SIUSAD dunafew 9910 JO SAB[AP UOISSIWISUBI)

01 AN sUOISUIXa 10} suoisiroid Fuipnyour 4(1x) g’ uonen3ay Jopun
SIS yim pauli[e aq pinoys z'¢ uonemdey sepun Ayoeded [guonippe

'g°¢ uonen3ay ay) jo (1x) asney)

ISpUN PAISA0D SIUNUS Y 0) IBIWIS 2q-4dousTH*
[BPONBYHG-1pro+ddD-fo-ip-toAf SifioH-§F |

HBH 01104364 [ 10YS A1100dpo [DUCHIPPD Yons 4of

uonp12do |p12421U00 f0 210P PaNpayss syl (JSJd

1d20%2) SSH 40 (SSH MMOYIMN 40 YHM) SOTY S

suoyvn3a 25341 Jo 7 ¢ uonpNIay 1apun y3nos s

Jpaoiddo yorym dof jopdvo jpuontppy asvs uy (9)

{ouady [opoN ay1 Aq jpaoddy fo avp wolf
Syow R uvyi 421} 2q 10u |pys G1ovdpo
JPUOIPPL: 101 49f UONDA2dO [D1242UH1I00 JO
210p pa|npafas 2yl (JSd 1daoxa) §S 40 (SSH
Jnoynm a0 yim, SO S1 SUoDnSal asayy
10 7°¢ uoippndayy opun jySnos si jpaosddp
yorym 1of Gixodos jpuoiippp asvo uy (3)

10} JODS Y1 18y} UOISSILIWOD J[q, U0y Yy} 0 1sanbas Kjquiny s1 1] - (e)7's asnep) - (®)7's asne|)
"9A0qE Y} J9PISUOD 0] 1sanbar am ‘sny ], “wWAISAS UOISSIWISUBY
SWES 31 Y)M Pansst Usaq pey yoiym ‘A11An0auuod pajueld A[jeniut
ayy U ("SI JB[0S-UOU/IB[OS) UOHRIIN]Iq AUB ] USBM 210U} ‘A[[BUOHIPPY
Mnovdpo

“Juswdo]aAap Iay)ing 382IN0dSIp pjnod pue

s10dojoAap Uo uapinq [elourUl anpun ue soe[d pinom ureSe soojuriend
jueq 953yl unbay “A11Anoauu0 Sunsixa sy uiym Loedeo
UOIJBIIUSF [BUOIPPE 3Y) J0] ATESSI00U ST INJONIISBIJUI UOISSTLUSUB) MOU
OU 3s120aq PIAOWAL 3q P[NOYS ¢OHF-UU0) pue [DHF-Uuo) [BUoNIppe

107 juswaambal ay) JBY1 UOISSTWILLOD 3]q, UOY 3y} 0} Isonbas Kjquiny

S1 [ "uone)s unelouad ay) 01 pajuess wnjuenb KHATIOAUUOD oY) UM
Anoedes uonersuad reuonippe 1oy uoisiaoid sopiaoad z-¢ suone[nSay

:suonIpuos uimojof ayz o1 10algns
2q jpys suonpndai asay fo 7'¢ uoyvinday 4apun
A1ovdpd uonyv.ua3 [PuoiPPY 2y - (B)T'S ISNE[)

UONEAIUIZ JPUONIPPD Yons L0 22jup48
Bunsixa a2 4q paystuanf aq [pys suonpinSas
asaY Jo § LONDNIIY 4GPUR COHG-UUOT) PUD
1 Dg-uuoz: zapup.onn yuvg Qraygoauuo’y (v)
SUOIpUOD

Buimoyjof a2y o1 palgns aq jjoys suoyvinSad
asaufs Jo 7 ¢ uonpnday 4apun Ap1ondpo
uonp2u23 |puoyippy 2y - (8)7'S Isne)

suonedynsnf /euoney

(171 w1 uoysasansg) asnepd pasodoag

juswpudrmy  + Jad se asne) yeaq

S$T0T ‘SUONENSY (JUSWPUIW Y Y34N0]) (WAISAS UOISSIIUISUE.L] AJE)G-19)U] A} 0) SSINVY HIOAJAN] [EJIUIL) pue AnAnssnuo)) DYAD JeLJ U0 SJuNWO0d JIM0J THNZV

J-aInxauuy




“paNsanbau s1 uoije[NBal SIY) JO SSIUSAIIOITD

JO 91ep ay3 woly avuerdwos 1o pouad YUOW-XIS € 910J010Y [,

"D 10 ‘pue| %0¢ “VO'T YN JO uolssigns sarmbai 11 se ‘Jeonoradu
S1 qiuow auo uiyim (p) 03 (&) sasne[o yim asuerdwoos ‘Ajjeuonippy

‘UOIINOAX?

100{04d pue 21nsO[0 [BIOURULY 10] [EIUISSI DIE YOTYM ‘saourr[dios
A1essa00u 9191dwod pue (YO) piemy JO 191137 10 (Vdd) Juoweasdy
9SBYDINY J9MOd B 3INIIS 0} PIPISU SWI] Y} JAPISUOI JOU SI0P SUISWI)
JIUOW-g [ JUILIND Y], "SIUSAD d1nafewr 9010J Jo SAB[IP UOISSIWSUL]

0] anp suoISUA)Xa Iof suoisiaoid Surpnjout (1) g"¢ uole[nFay Jopun
SIUNUS Ym paudife oq p[noys Z'¢ uone|nday Jepun Kioedes [guonippe
10J JODS 2y} Jey} UOISSIWWIOd 3[q, uoy ay} 01 }sanbar Ajquiny s1 1]

payoaas aq Jjoys Aiordps wonptauss

[puonppv yons 4of jpaciddo yorym Suyjwvf
‘woypn3ay siyi fo ssauaaloaffs jo awp ayi wof
Yruout XIS 46 fo poriad p utynim ‘vonpnday s fo
() 01 (v) sasnpp) ynm Gduos ospp |jpys G1opdpo
UONIDA2UDS [DUOLIPPD YOS JOY) OS]V PIPIAOL]

'9°C uopIN3ay ay;

A0 (1x) asnpp) 43pUn patanod saulua ayy 01 AOJIUIS
21quoi1ddp g~ . i
DYAGHDIAOHI GO BIDP—HO-SHAOHPHIUD-DS YO
SSOUDRIOIDFO-IDP-DUYI MO, SHIAOU-§ - HDY D3]
ogy0H [[oys G1opdvd [puorppy yons 4of uonw.aado
[D1242W10 J0 210p pajnpayIs ayfl ‘(JSJ Uyl 49Y1o)
SSH 40 (SSH 1moynm 40 ynm) SOTY st G1ovdps
UONIDABUIS [DUORIPPD YONS 250D U} JDY) PIPIAOL]

suoywndai asay] [0 SSousA112Lf>

wodf syaam omy o porsad v uynm ovdos
[puonIppv yons 40f uonpiado jp12.42u109 [0

210p paInpaYIs iy} Ysiunf [Joys ‘SIUDUPUUD 35Y]
Jo ssauaanoaffa fo a10p ay1 01 4014d suoipinSay
asayr fo ¢ uonwnday 4apun Aousddy |ppon

Y1 £q |paoiddp parup.8 u2aq svy 40 uoypsyddp
uv apvut Apoadiv soy yors Grus sy (2)

- (B)7'g asne)

payoaal

aq [foys Q1aodpo wonw.iauad [puolppy

yons 40f ypaoiddp yorym Suipiof ‘uonpnday
s1y} Jo ssauaal1daffz o ajpp ayi wodf yiuow
auo o poriad v utynion ‘uonpn3ay siyi o (p)
01 () sasnyD) yum §dwoo osp jpys Q1ovdpo
UONDA2UIZ (DUOLIPPD YONS IDY] OS[D PIPIAOIJ

4210] S1 d20Y MY M AOUsSY

JOPON 2y Aq [pao.ddp fo aivp 10 Spuaupusup
asay fo ssonadndaffz o atvp ayy wodf syjuow
81 ubyz 43ivy 2q jou Jipys A1100dpo jpUCLIPYY
yons 40f uonpaado rosouwuod fo 2)vp
banpayds ayi ‘(dSd ubyr 42410) §SH 40 (SSH
JROYJIMN 40 YIm) SOFY ST L100dvd uonpIausS
JOUDYIPPD YONS a0 Ul DYl PaPIAOL]

:suoppndad asayq

J0 ssauaarioaflo wodf syaam omy fo poriad v
uynm ‘Qroodoo jouontppw yons 10f uoyp.iado
[D1042141100 J0 21Dp paynpay s ayi ysiuinf
1/DYS ‘Stusupusup asay Jo sSauaa11odffs

0 3r0p ay1 01 dorud suoypnSay asay;

f0 ¢ woupm3ay aspun Aoualy jppon ayy

Aq [pa04ddp parunad uaaq spy L0 uonwonddp
up aposu Apvaatv sy yorym Aiua ayJ (3)

- (B)7°s asne[)

suopBIYNSN( /dlBUcney

(aAY ur uoysaz3INgG) Isneqd pasodody

JURWPUdWY ,r Jad se asng) Peiq




‘s3130]0Uy03}

JaY)0 1940 pasniuold aq ued awies oy} a3e1s IsJ1J Jo uoneiuawadw
[NJSSI00NS puUB SaNSSI UISAIOJ-UN AUB JO UOIIEDIJNAI 1504 "103foxd
Jejos e[[iueA ure[d 3unsixs 1oao Ajuionid uLapisuod souuew paseyd

® U1 uonein3al YNO JO juswpuaure asayj jo suoisiaoid ay) juswoajdwi
ATpury 01 UOISSTUIWIOD 3[q,UOH O} PIPUSLILODAS OS[E SI 1] A[OANBUINY

‘saueyo

pasodoid ay) J9PISUOD 0] UOISSIWWOY) I[q,UOH Y} Isanbai Ajnjioadsal
oM ‘ai0ja10y ], ‘uonedionted Jo1eas3 9Femoous pue spoafoid pugly Jo
uoneiuswsdwi Joyjoows aansud [[1m soonoesd Ansnpul yim suonemaal
s 3wy “s1oefoid pLIgAH Ty 01 paauesd A[1qixayy SIyl 191pLnuod
suoisiaoid K101e[nBal unsIxa auy “ISAIMO "21ED 2INSO[d [BIOUBUL]

ay1 [nun sa8ueyd uoneind[uod umofe Aq uonesoje Ayoedes ur
ANIIQIX3[] 19]J0 ‘s1apua) 113y} Ul ‘SYIAY je ‘s1oafosd pLqlH 9y Jo Burzis
Aoeded [en1ul 9y1 UT PIAJOAUT SA13IXAIdWIO0 3y SULIDPISUOY) “IaYlin ]

"A3a1e415 JRUONRIadO 110y} BUiZI[eUL] 210J3q AJI[IGRIA [RIOUBULY

pue ‘suonpuod Jayeu ‘0durl[dwos £10)engal ‘AII1qIseay [BIOOWWOD
-0UuYd3] JO SUSWISSISSE PI[1eIop 1onpuod 03 awn sjdwe siadofaaap
Zuipraoad ‘syjuow 9 01 SUIAWIT] Y} PUIIXS 0] UOISSTWLIOS) I]q,UOH oY)
1s9nbas £[[n1109dsa1 oM ‘0100101 ], "UIEI}S [BIOUBULY JO 35D A1IA[IOSUUOD
1uaIoIffaul 03 Fuipes| ‘suoistoap fewrndogns A1sey Ul 3nsas Aew mopuim
IUOW-¢ paulenIsuod  'sinoy ySiu Juunp uonezinn LANdOaUL0d

103 Suuueld pue SuryeW-UOISIOAP 2159)e1)S JOJ W) JUIIOLYNS SINUD
MO[[B 0] [BIONID ST SYIUOU § 0] SYIUOUI § WOLJ SUI[dW Y} FuIpuaxsy

Aof ayvw ow A11jua up yons yoiym uovalyddo
aY1 42p1su02 JIoys Aouady Jopoy ay] ‘SSa00D
P210141524 01 BUABAU0D BJ1Y M IDY] L2YLI1] PIPIAOLG

"Q°C uonDINIaYy

10 (2) ® (g)ix asnvy) Lopun paianod saynyus

40f QODS 24042q symout x1s (11) ‘g°¢ uoyv|N3oy
J0 (v)ix asnp|)) dopun pai2aos sanua 10f

aunsojo [orouvui fo a3op (1) 2q Jjpys SST Suiprioul
204N0S AFYJOUD YJIM 3D4NOS AD]JOS O UOHDUIGUIOS

D ypm SO 40f pup uonpn3ay siyy fo
ssauaa11oaffa Jo a1pp 2q JIDYS 224N0S ADJOS UO PISDY
(SS3 1moynm 40 ynm) SOTY -of ,210p 241193ffa,
ay1 uoynndai styy fo asodind ayj 16f 1oy papiaosd

:2IDP 241100/f2 HEHE
s WOLf SYTUOW XIS D44 \e A&&S
auy x&\c «mm& auo Jo poriad v ulynm (sanoy vjos
-uou 3uranp 310vdpo 4pjos-uou oy Suipuodsaiios)
§5200D papordisad yim Qiiua Up Sp pajisanuoo

aq [1vys (aa1108fJ2 51 PN 249y M Sasvo Suipnjour)
SSH Sulpnioui 224108 JIYIOUD YIMN 224N0S ADJOS

JO uonnUIqUIOD D Yitm SDENY UD 40 324N0S ADJOS UO
pasvq (SSH moynm 40 yim) SOHY U 01 parvuiUl
Anayoauno)) fo w43 ppuif 10 apdiourad uy ay | (q)
SS200 PBIoLISY Ym Saug - [1°S Isne|)

e uopInday] S1yi fo ssauaai1oaffe

woaf syuow a4y fo poriad v urym
‘suonpiaSal asayl Jo (0) [T ¢ UonDINII 40

Z ¢ uonpn3ay sy sapun G1ovdpo puonippy
A0f aypuw Avu Qryus uv yons yorym uoyvonddy
ay] 12pistiod [joys Aouddy [ppoN Y1 ‘SS200D
P210141524 01 SUILI2AUOD J]IYM DY) PIPIAOAT

uopn3ay

s1y1 fo ssauaan10affo fo 210p wiof syuow 2.4y}
Jo Ludxa ay1 421fr yaam auo fo poriad v uym
(s4noy avjos-uou Surinp Grovdpvs 4vjos-uou of
Bulpuodsaiina) ss200D pajoliisad ym Qiua uv
SD pajiaaucd aq [joys (2a1123ff2 S1 YNL a43Ym
sasp2 utpnioul) ST SUIpnioul 224008 43YjouD
Y11M 204108 1DJOS JO UOLIDUIGUIOD D YT SO
UD 40 22.4M0S ADJOS YO paspq (SSH Inoyjim

L0 Y1IM) SOFY uv 03 papuiliul 1a109uuo.)
JG 1.8 pouif 40 aidiourid uy ayJ (q)

§§200) PaIOLISY YIIM Sa1I1IUT - TT°S SNE[D)

*$9[p.any [eanpaoold Aressaosuun

moyym AIANO3ULOD JO 3N 1UIOIIS nsud [[1m K[dde 01 sannus asay)
SuIMO[[e PUE {0JJUOD UOWWIOO Japun saniud sjdnnw esado siadojaasp
s]qemauar AueA ‘seonoead 1saq Ansnpur yiim udije pue ‘souerdwos
Apyduis ‘uonezinn pLig 2oueyuS 0 SWIe JUIWpUIWE pasodosd ay ],

"sInoy Jejos-uou Fuump AAnoauu0d Joj 9[qidi[e

9q pInom “0dp[OH 3y} JO [OJUOD UOWWOD Y} JPUN OS[E ‘Z-AdS 18y}
pueisiopun ap\ “(1-AdS “82) Areipisqns s31 40 Kuedwos juared oy aq ued
Ua1yMm “Iop[oy ANA1I0auU0d Sunisixa o) Aq pjay Apuarnd st suopesijdde
Ayoedeo uonesaua3 [euonIppe 103 (YA0W) [esnJaY 1841 Jo W3y sy,

43PJOY QIANIIUUOD BUff Il [0U0D UOUWUIOD JFpUn
S1 10yt Qugua 42410 Aup Aq 40 3pJoY AAROIUU0D
ayp Aq 41112 pagugns aq dowl 31up48 Suiisixa

uv &9 (v)z ¢ uouvnSay 4apun uoiwonddp uy (f)

- (B)7's asne)

asne[) [eUOLIPPY — (€)T°S Isne)

SUONIEdIJNSN[ /3[BUONRY

(@AY u1 uonsas3ng) asnep pasodoag

JudwpudwY ,p 13d se Isne[) Peaq




"KBajens reuoneiado oy Surzijeuly 910§9q ANIGRIA [EIOURULY

PUE ‘suonIpuod jaxiew ‘soueidwoo A1opeingal ‘K[1qIses) [B10Iowwo
-0U1[99] JO SJUIWISSISSE Pa|IeIop 19Npuod 0} awn djduie sradojaaap
SuIMO|[E ‘SYIUOW 9 0 AUI[BWI YY) PUAIXS O} UOISSILUWO)) 3]q, UOH Y}
1sanbas A|[nj109dsal om “910JaIaY |, UTBIIS [BIOUBUL 10 95N ATATIOOULOD
JuaIdIfFaUT Ul Fupnsal ‘suoistoap [ewidoqns “Aisey 0) pes| Kew mopuim
luow-¢ paulensuod v -sinoy 1ysiu Julinp uoyezinn £JAnosuuoo Joy
3uruueld pue SupyeW-UOISIHAP OIF9JR1S J0F JW JUIIDI[NS Uum sannua
3piAoad 0] [E1JUASSI ST SYIUOW § 0] SYIUOW € WO SUI[oW N 3y SUIpua)xy

"S4N0Y ADJOS

-4ou 10f suonpndai asayl fo (q)[[ ¢ uonwnday
dapun uolwa1yddp uv aypw 03 uoyVINSay sy Jo
s$oU2411034J5 J0 210p ayy woAf syjuOW XiS By UusALS
2q os|v [jpys ‘paipunul 2q o1 124 51 {1aggoouno)) fo
wn43 aidiourad ui puv §s2204d 4opun s1 Ajaigosunoy)
S0 w3 40f uoyponddp up uoym 4of (s)upoyddy
Y1 ‘UONDINS Y S1y) Jo SSauaa123(f5 U0 S (§)

ADp 2yj f0 SANOL] ADJOS-UON PUD SINOL] AD]OS
40f'§5200Y Pa10141S3Y O SAUDPOIN - A]- 2INXIUUY

"SANOY AD]OS-UOU

dof suorwm3ai asayj o (q)[] ¢ uonpn8ay
Japun Monvoytdde uv aypw or uoypnSay
S1yi Jo ssouaa1102f2 Jo a1vp 2141 wof

Syow zadif) Uaa1S 2q oS JIpys ‘pajpulul
2q 01 124 £ AnaygoauU0)) Jo U8 qd1outsd

U1 puv ss2204d 4apun s1 Q1angdounoy) Jo wpi8
Aof uotivorddp up woym 40f (s)iuvoyddy

Ul UONDIREDY SIY] fO SSaUALII2[]> UO S (F)
Kep ayy Jo

SAROL] ADJOS-UON PUD SINOF] ADJOS A0f SS200Y
pajorpsay o sayyvpopy - Al- dnxauuy

"UONNOIXD

109{o1d pue a1nso[d [efoUBUL JOJ [E)USSSD 218 YoIym ‘seouerjdwiod
Alessa0au 9191dwos pue (YOT) premy 3o Jana7 10 (Vdd) JuawaaIdy
ISBYOINJ JOMO B 31N03S 0) PAPIU U] 3Y) JIPISUOD JOU SI0P SUI[AUIL]
YIUOW-g[ JUALIND JY, "S)uaAd 2.n3few 90.0J JO SABJIP UOISSIWISULRT)

03 9np sUOIsUaIXa 10J suoisiaoid Suipniout ‘(1x)'§°¢ uoeSay 1apun
sannua yim pausife aq p[noys ' uoneingay Jopun Loedes euonippe
103 QOIS 243 18y} UOISSIOD d[q, U0y 3y} 03 Isanbar Ajquiny 1 1

'§°C uoupnsay] ayi fo (ix) asnoy)
ADPUN PaL2A0D SANUD dY] 0] Jpj1uls 2)qpo1yddp aq

uonw.aado EGEEES Jo amp pajnpayos ay | (p)
:suonvnSas asayy

Jo () [1°c uonpn8ay sapun paiaaos dus up

0] $S2001 paJoLsaL Yy Qaoouno?) Jo juvig ()
Avp 2y7 f0 SINOL] ADJOS-UON PUD SANOL] ADJOS
40['SS200Y P21014ISTY JO SAIDPOJY - AT- dIMXUUY

Apan22u100 Jo unis

aJdrourd-u; ay1 fo uoypuwUul 0 310p 2y wiosf
Sypow gy uvyj aiow 2q jou |pys uonv.iado
D110 0 21pp pajnpayos ayJ (p)
:suonvnSas asayy fo (v) [1°¢

UOPDINGDY 13PUN PI4240D (F1IU2 UD 0} SS2IID
PapaIsaL Y Aaanoauuoy) Jo juvin (1)

Avp ayj fo

SANO] AD[OS-UON PUD SINOL ADJOS 40f SS200}
Pa1014153)] JO SANIIDPOFY - AT- dANXdUUY

2IUp MJIaf]a HeHPHIRT
daffe wolf syuow xi1s-sa4 Jo poriad
v SS:S m:e:&:m@x asayy fo (v)]] ¢ uonpnSay
40 7' uoipingay siyr 4apun A1o0dpo jpuoipp

suonEIYIISNf /dreuoney

(a7 ur uonsassng) asnep pasodolg

wawpuamy . 1ad se asne|) yeaq




"INy Ay} UL SIOI[JU0D [BrIUSjod 9NP3l PUE UOLIBIOGR[[0D

131507 1[im yorodde iy ‘sansed parosye [[e woiy indur Jo 9A119[Ja) pue
e} 1snqo1 3q [[1m A30[0pOYIOW SY) “SIOP[OYINEIS WIOL] SJUSWILIOD pue
uone)Nsuod 0} 2npaooid s1y) Sutuado g “SIOH 18]0S-UON PUE JB[0S
Juiurwieiop 10y dinpasord yusiedsuer) € ysiiqeisa DTN 1ey) 1sanba ap

HoNDZI DU s1

01 1014d $43p]0Y2YDIS Aq SIUWUIOD PUD UOUDINSUOD
10f u3do 3q jjvys aunpasoad sty [ ‘SO 4DJOS
-UON pUb D0 Y1 Sututuiia1ap 40f ASojopoy1au
puUv DLIBILID 2y Sutuggino ainpasold pajiviap

v ystjqnd puv dojaaap [1oys DQAIN Y1 papIaoiq

"Sa3uvyo

Aywam Suipnioui LouaSunuos uassaiofun fo asvo
Ui yo2m aYj Juinp sinoy yons astaad Aow HqIN
"2IDIS Y02 40 SISDG Apy2oM U UO SIUFUPUIID 2S2Y]
A0 uonpotfizou fo 210p wioaf Suuu1Saq sinoy 4vjos
-UON pup sunoy 4vjog ay1 Afiou |foys HA'IN (9)
Avp 21 f0 SINOY ADJOS-UON PUD SINOL AD]OS

A0f §§200} p21o141S3Y JO SAANIDPOF - AJ- INXIUUY

'saSuvy 2 4ayipam Sutpnyour LouaSuiiuoos
U22S240fUR Jo 2§D U] YoM Y] Sutinp sinoy
Yons asiaas Ao DTN dIDIS Yova 40f Sisvq

Apy2om 0 U0 SpudMpUWD 35Y) JO UODILfitoU

Jo ap wioif S 8aq s.unoy pjos-uop

pup sanoy 4vjog ayi Afirou jjpys HATN (9)
Avp ay; fo

SANOL] ADJOS-UON pUD SINOF] ADJOS L0f SS200)
Pa1014182Y] JO Sa1NIDPOY - AL~ dANXdUUY

suonBIYNSNp Areucivy

(@ w1 uoysasang) asnepd pesodoag

Juwpuwry  f 1ad se asnep) jyeaq




